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Thank you very much Soha, Praveen Shankar ji, Chairman GJEPC; Shri Rajpal Singh Shekhawat ji,
honorable Urban Development Minister, Government of Rajasthan; Shri Ram Charan Vohra,
honorable Member of Parliament, Jaipur; Shri Russel Mehta, Vice-Chairman; Shri Kirit Bhansali, Shri
Pramod Agarwal, Nirupa ji, Subyasachi Roy ED of GJEPC; of course more importantly for me Namita
Bhabhi because of whom | am probably here this evening. | also see a lot of very familiar faces here,
Balram is a good friend, Dileep Lakhi ji has been a very valued supporter in several CSR initiatives
that | am associated with and for which Dileep ji is always at the forefront of support. Anup, Mona
is here, Russel’s wife; we had IPO’s in Mumbai together, | must acknowledge Maoji Bhai Patel who |
believe is going to be awarded for his lifetime contribution to this industry and several
distinguished Diamondeers here, ladies and gentlemen, 3& Jgfl 3 & 98t AT @ AF § &I A

o7 f& T 3T § 37 Sl HH AR alell Fglell &, {H Tl S Ale A8 § iR aredd & 3R 39 ALt
Bid AT dF arae H gl ST FAE g, W HH A AL § N TR IET W uw Fo gl &
ardraRoT # 3T ¥ Fgel BT GANT YT 3TOT e T@T §, AR ITOT §, Pl A kel P A IS Aol g9
gielr 3T 2 & TR Tl & sfagra #. But well | do take it in the right stride that there are issues
that grapple every industry, ¥ TeaTSST 1 HHT f Tah THA &, dehelth  of FASTAT § SHaT 3=
o ofter wgd e fRam o s o1 v o A AR A T Fah Yedare o FEIT H T TQEH TN
S St A Fd 93, Ff sdaﬂﬁmw%‘éawdléﬁtgw*ﬁ@ﬂﬂﬁﬁﬁ?@lﬁw,m
et A HT WHR & HH @ THIT ol S ARG HA § | AY IR o7 TI5eh g3 AT AT FIIel A
GeTAl &1 JTde ATH & F F T g3 AR $S 35 Ay 37 QAU FT A5 FIel H et 7 o
TEH g5 M a9 WHR "= 3 o e o @ A7 §U T | | AR 30T 9 i SR &
Y ST g, T g, Sgd 3T Al A Tat gl AR A vk 3% oA A FgrsS el withdraw @
I 3R Sgd i FH T T ¥ AR AT Frel AT A W ;A 39 sfaerm H A fhar gem S
Ush 3¢ a9y & fmar &

a0 I 3R ARG SFHE H N AIS ggd GESRY ¥, FEEY & YPR & @ Wohd §; T T A H
Wa@ﬁ?@f&ﬁadll, g A gy @l ulé\du Wﬂl{?ﬂ@fﬂﬂ@fé@?@aﬁq{@wmﬁ
AT Ueoll T 8 STET ST I FFIeY FI dol § | offehe just like you glitter and so much glamour,
you provide all the gilts and glamour as they say, | think it’s ultimately coal and the poor workers of

coal who mine in very difficult conditions and help us with all the lights that are glittering this
auditorium and helping us have such a fancy programme today. And which also helps possibly all
your industry in manufacturing jewellery and in cutting diamonds and what not. So in that sense
coal has a small role to play in getting all of your business going, living a good happy life, of course,
the second part is don’t go around bribing people and giving gold jewellery and diamond jewellery
and spoiling the system, something which we are trying to save this country from. And in that sense
this excise duty is not so much an element of taxation as much as it is an element of cleaning up the
system. # 38 a9 ¥ QX il & WA § @I there will always be some black sheep, F& @ el

HIH FA § FEE P AR &, T FSET &I, W ¢35 H ARG Teh A H, Fd §A A FFATAT Helr S
TN Y, 3H 91 F H d yfdwd g @y §, W gHeaqo Al A o § A g9 A A §gd 93 9AW
T Pl €T FT STAATA 8T §, It €T &7 parchase - sale alT F & G AT I&AT ¢ 3R 57 vFdATSS
3IE & HROT S Fg I Mes arel M 3T & ARG ToRA 3R 3Th! & ared 8 &g oller 3, 379e)




o et Toieh foham T 39 gd & T TFH @ &Y, SFAIE ST FOT Al FIs A HS AR AFd ¥ gAH o
FX o Afthel TFHSS § & ST §, TS FBUEHT @ R § | H FHAN § FE 9 AR g Fowr
T FAEC A §, IR ST A H FeAd § H IR THASS BudHe @ X g A1 vadgs fSueHe
U F1 T AR ge a1feT 3R verass f3uTésie 3 gt @iel Y, a o foeerT political
establishment &1 8, 3R 30 fIT $& cgaeur I GURET, TG H Tl ToAlell, cqaedqr # Hiefer
Iaee olelT o ad 39 39 f3urcsie & &ler Jar o @, harss #T &Y |

g off af STl el g & T vt SRR a1 sawe F MfRER 3MUE gFe ¥ AT § o
3oTaT & 3R o Tem Srar § f9er pay #X| | have heard those stories and | think some of you may
have suffered that inconvenience, that grossly irregular activity also. But | think the solution does
not lie in deciding for yourself that you don’t want to be taxed so you don’t want to come under the
purview of a particular department. | am happy if you can come up with some suggestions not so
much about how we can capture that one percent tax, truly that’s not the end purpose of this issue
and if that was the only purpose we could have accepted the alternate formulation many days ago
of just increasing the import duty in fact | am also giving some calculations to show that we will
collect more as an additional import duty than possibly by excise. But | think saa®ar &I HJEJR?-T T
mmﬁﬁm%ﬁﬂwmﬂﬁ%ﬁmﬁﬁmmw,ﬁaﬁﬁgﬂﬁﬂﬂ,%
AR A FIS Read 70 90 ultimately sTaear dF R & &1 FURAT g 3R 3@ #H 30 FE@
request &I T FolTT AT AT 37 a0 T AT ¥ Hr vararss AMPER 3h 091 HW@T §H 39 a1 T
Y Try-ary RIar &Y T U el FAT HIATT &, FIT gAR AR H T SAGGRT & FHH ToIdl g, 30T
fE & g7 T i & W o, gA fohdell YA SATqR YT SAEHY & foram § 3R fraem gfaerd
S AT ar &1 fRar g Let’s be frank and let’s have a honest dialogue about it. 3T ¥ &g THd &
Fr g7 FAT L ST consumer g dal el YA ofch T g AR TGAT dgd g df 3R 59 YR & &r
SIAgR deldll o Tsh YR & you are complicit in that black money transaction by even selling your
diamond or gold or any jewellery to somebody who comes to you with black money and that’s our
fight, that’s our commitment to this nation that we are very very focused, we are very serious
about this effort of Prime Minister Modi, Finance Minister Mr Jaitley and the entire team to once
and for all rid the country of this problem and in that it’s equally imperative that we will have to
clean up the administration, the tax administration will also have to become far more responsible
and accountable in their actions. So if you ask me the better way forward is that we sit down and
have a dialogue, you come up with suggestions of what are the ways by which the tax officials can
harass you, what are the safeguards that can help us bring in more integrity into the system yet
have a accountability on all of you and a monitoring of the work that goes on, if you are willing to
work in that partnership then | am sure we can find solutions. For example, there was this issue
about the tax officials giving wrong assessments, now the problem is if we succumb to that and if
we give a bribe so that the assessment is made to our liking then we are not going to be able to
solve the problem, then governments will keep taxing you more and you will keep having a burden
and possibly also revert to the alternate mechanism which is probably easier you would be a part of
the problem and create a further element of non-taxed income. But | would recommend and | have
done this in the power sector to very good effect where | have appealed to my industry that all of
you become whistleblowers of this system and | am trying to do that in the power sector where |
have told industry players that | want good quality equipment be it transformers, be it smart
meters, be it cables, whatever is required in the power sector, | have said become whistleblowers
for my PSUs working under me, you tell me what’s going wrong, you come up to the highest level,



tell us what’s going wrong and | will get the whole system working to make sure that the people
who are corrupting the system are taken care of, are taken to task, are taken through the process
to make sure that they cannot create an unfair competition between you and the others and |
found very good results. In the simple thing like LED bulbs the pricing has come down by as much as
80% from what the government used to purchase a year and a half, two years ago to what we are
purchasing now. An 80% deduction could have several features there must be some technological
advancement, there could be benefits of economies of scale but | am sure there is a large element
of corruption which has also got addressed in the process. And we get good quality equipment,
good quality bulbs, good quality street lights, transformers, and smart meters in this system which
will help to serve the people of India for years to come at significantly lower costs.

Now, one of the principal fears in the industry today is that if we catch even one person using let’s
say second hand CRGO sheets which go into transformer making, | have promised the industry that
| will make sure that man is and his business is run to the ground and if they can take it as a threat |
don’t care. | have said | will make sure whether it’'s DRI whether it's ED whoever | have to send
behind him | will make sure that no government company ever again purchases from somebody
who indulges in these activities | will have him literally castigated out of the business. Now if
suppose all of us decide that we are not going to indulge in any unethical business practices and |
am sorry | am laboring on this issue | had thought | will not, in fact, there is some talking points you
know when you as a minister before you come anywhere the department immediately writes out
some talking points so | have got some talking points which are lying over there. But the last point
in italic says don’t touch the issue of one percent of excise duty, its right there. But let’s assume
that we have a harassment of the excise officials, you have a very powerful Jem and Jewellery
export promotion Council and | think you have about 500 or 1000 associations all over the country
related to the gold and bullion and jewellery trade, &7 & & §R g7 §AR Jgl, Thdl ol giar Aar
g, foasr 3T 3R & they make sure Fr gAY T&arT Fefl Wad 8T &, af Sder Samer §Eumw §
T dldh @ 3 JHhAE ot § gsE & AT, we don’t go with the united face, we are all either
politically aligned, we are all 379eft- 319t gelel Tl 7 oal §?fr & ITuw | Not to talk about you,

you are a nice 50-year old organisation and promoted by the government of India and compliments

to all of you for completing 50 years this year, it's a Golden Jubilee year. That’s the problem, that
was written over there but since | left it over there | forgot to compliment all of you.

But the point | was trying to make was that if we all get together and we make up our mind, like
Prime Minister said Na khayenge, Na Khane Denge, then | can assure you no excise official can
become an impediment to your work. There can be far more transparency, you have time for 4
months or something where Finance Minister Mr Jaitley has given you a compliance window, in

income tax, wT&T =l 3T AT =Agl, Soihet TFH H Teh compliance window & 3&H fSicar off Qe urg
g 3T o 3rell 3R I8 T FT & AT JET A §H I gl el arel ¢ |

So any way, it’s an opportunity that you have. | have to be more careful but | am not at all trying to
convey any negativity about the industry | am only trying to give a positive message that look at a
new India, new paradigm of working in India. Let’s assume things have changed, let’s all of us and |
see a lot of youngsters over here, the next generation wants to see a new India, they want to see an
India which is really on the fast track growth where business is easier to do, where you sleep
peacefully at night and in that India even if some officials try to create a problem lets stand up



against that injustice, lets stand up as a group, all of us as a team and fight that kind of injustice.
You make any number of demands to us in terms of making business easier, it will not help if the
administration is allowed to be corrupted and corruption after all is going to be a two way traffic
unless you pay there is no corruption, so let’s stop getting scared and let’s start getting bold when
we are doing our business, if we are willing to be bold then this government is willing to stand with
you and fight this system if at all there is any attempt to harass or trouble people. But if you are
going to be caught with your pants down then in any case you have to suffer the consequences but
that’s where whistleblowers If you decide that it’s ultimately if everybody is on fair competition,
everybody is paying taxes honestly than its fair and equitable competition for everybody. But the
problem starts when a few people are paying taxes honestly and the others are not then you have
two choices like the builders in Mumbai and | think half the diamond traders in any case become
builders in Mumbai, oh ok some of them, | take back, let the remark get expunged from the record.
In Mumbai we had this problem in the building trade, T % oler FSI &7 =1 #xd &, ¥ 59 JhR &

fafeser fBomsar &, 39 W o ot suffer [Far § 3 A off, g7 @ v TF A suffers s & 39
@St &, you know what | mean, & ez aTdd HH & ¥ TR Nosd & urg =isg O & ar ar a
8l 91T AT Y& Y so that fair competition & ST a1 @ @S &b 38 el YT & AHA HOY Y,
g { Iegiel Ugell AT U e QU Hag A $5E TS B IS, I FS ASA T I W@ §, &b
X 3T I | 3T AT FA A A e 3w H gEl A @), IS Pl i AT F, 3rver wel Aved
F T NS g3 H T9T FRU |

Make up your mind that once and for all we will get out of this of the past, of the legacy that we
had for so many years. And | promise you the next generation will support you. What do you say,
the youngsters, the madam over there, would you like to work in a corrupt environment or would
you like to work honestly? | think we all want to see a different India, if all of us decide %r g7 =1gr
1, 3R IR FS TFAISS ATl AT & FAR gl U AId HA & al g4 oid Hoc B M AW A
HAIGSS A ST 3T olel & 9rF § 39 & H. Nirmala ji is accessible, Arun ji is accessible if there
is any problem like that, 3T9 & withdraw &I, ¥ &FT @3N, T presumptive ¢FH, d9 ¥ T Sleled &
forw &Y 3MIhT &TH aT §=9f, your own capability will be more once there is trust that yes this industry

is completely coming clean. | would appeal to you and | don’t know if this message also goes to of

those others, FoR#A St 39 o & AT I AQS qMfh 3T WA #1, ¥ T 9 304 o el 4, g
AT A 3R §H FH A AT & AR S 9U0 v FA F gerdr 3 @ gl T g F Fgroar &y
SIAS &1 3T CEC HY N &, 3Gh & A 81, s ad g, Folld Fd g BT gdr gefar § sgAs
fohceTT 3T §, 3T FFdlfeldl &1 &, fohdem e g, that’s what Chanakya had said years and years

ago. Similarly, a human being is also tested by his habbits, by his behaviour, the way he conducts

himself and | think it’s a great opportunity for this country to start thinking differently and my only
appeal to all of you is ease of business will come in but it will be a two way traffic, business will
have to be more honest, rather than fight against the tax we should be all willing to fight against
any wrong practices in the tax administration and if we can work on that together then | have no
doubt in my mind whether it’s Dubai, and then when we talk about what we can do to get the
business from Belgium, from Dubai, from Russia into India the $130 billion business you just talked
about. Then we will be very active and happy participants to encourage and support this industry,
we will also come forward with more and more jewellery bourses or organizations like the Bandra
Qurla complex, what’s that, Bharat Diamond Bourse, Anup ji is also here, | visited that many times



and it’s a remarkable set up of course it took 10 or 12 years of delay to get that happen, TTHER &t
39 ST IS SET 3T G @ oY A 1T A F A Ao a7 THEH s 9§ o 3R AT 4 &
forder off 3ol o9TIEr, a taxation regime at par with International norms. 38 Jg=T 3 & &f @y
# fRar o, he is a brilliant lawyer, he topped the university but | can also write a good article than
this to explain why presumptive taxation is not necessarily the best way. 3iR 3Tq @197 Td 3 RE
T IAd § T I Teh A H TFHUIE SAhH T exemption AT, S0hd ¢FH exemption AT Al 3TId &r
AR & FAT FFT el Aol T A, 39 3§H g1 S § sfalerd & T § offehey # gafieg @ 39k faw
ajaé@mgi,aﬁémézﬂaagamwgiwgﬁWmmTﬁwgﬁmaﬁmmﬁ%m
¥ sfagra #1 gof aaoe ¢ F AR GESAr § A g o TR W 39 e F REE ¥ qw AR |
W e & BurcdAc & gegare & 3N typically 39 51§ HAT deict g dl Tgell oIl 370 § & &, 319 i
Fg Ig 8 ar g g sTer "ehdr, they will come to you, and there are officers sitting there, Sir this is
always been done here, that’s the first thing an IAS officer will come and tell a new minister atleast
a rookie minister like me who didn’t do anything, 9geil X & #FAT §o & & agd T Hafr ga3m TJer &,
T B8 A T, Frel ¥ §H W I | g, dF W BT A wF ST § 26 A5 2014 F Uge
T g UT, FAT GIAT AT, DT AT AT TR HeT TaT AT AT AR 1Y |

3maeRt AR gARI Aol 3d Uk 97 STgd T €, §H o IS [ S1dl T AL e’ 39 8 e
TR & Aelfell # Gor H | T o 7 [Ach HIAA HT & Toh 7T N H1 SR, Teh 7T TR HI
uefd & QU 23, W Read &H & . WHER & 9 3§A o Fgar oA, 5w gER ¥ gA 38A
grafad g @ # et faeard fermar §, =g ar dfher &9 h wwedr @, dfher & o i # g
ST €, 39 HEY T IS g1 Th Sfell doh 1 ARY AT e & v g7 arr § ofehet 7 off dof & a1 A
T § &A1 ol & § R IR & 3TA I FRAH g &, B ot A dar fow, weiew F4r 4, A 9,
Far RaagRer o 3R & off At RE &1 Sisardt §, dt 7 off 1o wAw oA, e 3 H I T o H
I Y, 3R 3 dehd 3T A ¥ FS AT whistleblower T 39T TEIATI Sk IBA # a1 ®igaAd
RARAES & g &1 2T F N7 Frel g7 I W & ST A T & AT Qe " @ & W g7 @«
mlﬂd%“sﬂqn«‘fcwﬁ;ﬁﬂﬁ%&ﬁ?ﬁ?gﬁﬂﬁﬁéﬁﬂﬂﬁé@?ﬁgﬂ?ﬁﬂ@?%ﬁ?@gﬁ?ﬁ
ST €17 TW@T & T T P 9T ¢ fhdel e &I AT fhas @ g IR F &, A A FI § | W
3R 3G Tohd 3T Tleheedl Y AT BT ST Aaer F fT F a0 & W § O A 3 F yieaia
T8 B Y §F gt O & R A Sl ¢ A AT ¢ ¥ Y gar A del @ gem 3R A iy
A3ms, A g5 FREN | safaT Sl R Y Weade g §, gl RE I Uleadd F AT 3R g9 Aes
F1H FY, T A FA 9T g7 IR FeH doat & fov R § | IR Fq3r g faeaw & o &R @ I
Fs dIfasl HI arsq@ A W@ § for very good performance 3iR & ag e & 317 dee 9gd -Sgd
qUIS Sl §, 3T & U Yerhraard &ar § 51 @l srarfsar v |

3ATER P UH §gd Hecd Ol HAS @ & AR HarE Ao § v Rl @ & S A A,
3 Y Tk YR A g7 TFATAT #a § T 3egia AT &A1 38 S5 A1, 39 3 A dfdhad foraenr
3a1S QY fASAr § 39 Foh AT 8 Uk 9gd §97 HaRr @ &, 3R GIcHEA FT Tk Ahr @ 7, H
3hl YicaTied fohar S &1 & 3R 3resT FE A AR aol & 3T ¢ AR A AR HeX Sderly T
IR FX FRAMY & geded A | o @l Iaifss A AW 9gd 9gd 99 S ANT 7 AC § IR
QABTHATY T 3T aY STa oo S 37 Hh 3@ Hrdshd A 37 a9 AR 78 oy 3mder 3R = Sy,



T WHRAF 3N g8 A & WY A9 AR gA Berd vk gu A 5@ A A werla, 3@ o A
3ot 3R e T@T@fsﬂwagﬁprivileged & 3eT I TSotell dl Id® W § W AT P & e H
mmmwﬁ%mmﬁmﬁmaﬁ@& 7 &2 @ 9T 3H A T TSAer I, 68-
69" year after independence, workers who are working in the coal mines which provides us this
electricity they don’t have electricity in their homes. a T agd 931 IR & 39 o # the have’s and
have not’s. 3R 3T I Follol FIEAT &, 3TP ST Aol ol § &7 HIs TRITALS mindset ¥ 3TTh
IS FIh A @I Fl FH I FAT T8 §, ASIGIh Aal T AR, §H Sl 3ealid dEd &, 31T 3R
&1, 3ot fastelr fAe, 3t 3T e fAe, o areda #  this fight against black money is not about
you versus us, it's about them and if all of us work together keeping that compassion in mind 39
WagFTCSREI-T{T-T%“,ﬁm-Idl g 3muh g =S I Yol H ARE gidr &, TR T I&T el
TEdl, O F ¥ar S 3T IS & Shad H I @, Y S f¥a, AT et ast & they have

almost given up hope, we want to rekindle that hope in their lives. Please join us in this mission;

please support us in our mission.

Thank you very much and good luck to all of you!



