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| want to listen to them rather, agd  oler A A speech GA-go & s a0 ghy,  think
it will be more interactive, it will be more fun and | can always respond to what are
real issues of interest sigr @ | may be speaking at tangent and you all may have
some other things in mind. But at the outset my apologies for being phenomenally
late not just late but it’s been pouring out there and | had to go to IIT Mumbai for a
very interesting programme and | will share with you about that and the route both
ways was completely jammed. We have tried both routes, we went via the Sakinaka
route which was bad on the return we came via Saket, so both sides.....apologies. |
did ask whether you want to cancel it that’s the thing that | am so late. But thank
you for waiting and great to hear about this initiative. The very fact that these
young boys and girls are taking interest | wish there were more girls taking interest
also, ¥&r ar Agr § 6 T F1 FT @ e 3R st dF & AT @1 § 39?8 W
373 §AR friends 3k Sr.ardr. & ar SLGAERICH AfgT o 3T &7 &, So | think, 3R ST
ar 3R involve &% ar as they say the women power takes the message equal and
power to society. | would urge all of you as a humble request to get your wife or
somebody in your family who is interested to come with you next time or next time
onwards. Because ar <ot fiY, 3=t kitty parties, you know what they say & &lier
kitty parties & Sa &, But | think it’s a great networking tool also, they will spread
the word or they will be able to talk to people 3i¥ #$ SR &Y TaT 1 36 § IR I
JeId g 3T allh ¥ WisAr Sff o [Sder & AL as®h o Hhdl § GHST o gfocahlor
3T §HI H{3 ¢t fAear § @ maybe it may be a good idea if you, the younger boys
can get their girl friends here 3ik ¥ 7 FI$ taboo @ &r § =2

O 3TTOT 9Tl & &W & o 37T T gar N 1 o sex&e § 59 subject &, You meet once
every month? (Once every month, first Thursday). Very good, very good concept,
but great that, actually | can keep talking as much as you are here, almost paid to
talk. Of course, & 31T 91 § T o #HJ MET & @RAT 4r on the way to IIT more
because | thought time s=r3 et | literally had my lunch in the car, | had f@=@3), ggr
3iR... 3R &1 . On the way and | was desperate for a cup of tea 3t g& &er & all
through the afternoon but | believe | am getting some tea. It’s good there is no free
lunch both ways 3T & at 379=T ATAT Wed R o § uger T8t 3 & |




But great feeling that having completed two years now in government we feel that
the nation is moving on the right track. #§ aR & @ a¥ & ¥ gaal # 3T a1 f& 3R
& Thr T JgT U SI9RT AT & &, businessmen g, the general conversation was
yaar lot of announcements, lot of talk being done but we don’t feel that on the
ground. Haven’t you heard that? (Yes sir, very much). Maybe you felt that also. So
there is this general sense of there is nothing happening on the ground, we don’t
feel like impact on the ground and =aT9R 37 8, gl 9 @1 %& 314 & | And we have
discussed this in the cabinet several times because obviously we get this feedback
and let me discuss this feedback to see how we can do better wherever required.
AR OF &l WY & 9 WHR F 310 3R 370 favy 0 &8 Ald Fer I sTer g flag-
off forar &faeic & THS & 3@Fr reconsider frar ST afesst | must tell you to the
credit of Prime Minister he has been steadfast in his commitment to what | am just
going to say. s WG U1 f& gA quickly shortcut wemhe o solution fawre wh
feeling of prosperity @ &I @37 Sedr & and it’s not very difficult, TR & & 319 Alc
o, fiscal deficit 3R macroeconomic & Sarer f&IdT 7 #Rd g, AgIms Fr 7 [ar A
gu 37 us feeling of prosperity sgd Siedl fG@m @hd & W aF always short-lived g
&, it cannot be sustainable. | would urge you to look back to 2008, post .. India went

into the mode of quick fix solutions and we almost increased our fiscal deficit from
2.9% to 6.1% within a year. Budget 2008 had stipulated 2.9% and revised budget of
that year we did 6.9%. &% saar drastic ®3ft ¥Ra & sfag™ & a8 ¢@r 3R} PR 31T
I #Y A 2008-09-10 oY v TET GiRTS a1 S §gA prosperity 1 FH e R TgAE
a7 39T S long term damage R &r g3T, be it in terms of double-digit inflation, be
it in terms of high interest rates, a very weakening fisc, fiscal deficit, revenue deficit
being high, current account deficit went as high as 4.5%. 3@&1 3t long-term impact
T &1 FYIIEAT T economy U UST 3H& HRUT s g de iR 3R AE o 3R 59
WHR Fr F Afaar €7 gt saar Fogrd axal I ar T Jarffar could have almost taken
us down the path to a Banana Republic where people would lose faith in the very
existence or the very ability of India to manage its economy well. We chose not to
do that, we decided against it even at a political cost. & ST sense of
disconcert...nothing happening on the ground is really politically not the best way to
run a government but we still chose the path of fiscal consolidation, we still decided
we will try and work through systematic and sustainable improvements which don’t
work for one or two years but give you the hope of decades of prosperity for this
country. #R1 personal 3JART & 76 g4 0 a¥ A1 39T a¥ o we should inch towards
double-digit growth which we can actually sustain for maybe two or three decades
going forward, something like what China did, for ‘84 to 2014, three decades of



continuous and literally fast-paced growth and prosperity. 3R ar g% § 3R 9Ra &
ar China & deX fhaT ST Fhel & & o SROM &, Teh AR 9F Jar AfFd & st China &
U gdell 991 AT A aAel W, qEw gAR 9 rule of law & S China # €t
dictatorship a1 &8 o 3§ negative #Ed & # 3@« positive AT § | dr I
dictatorship & f&tw gU growth & 3msf China s{ardre & g1 g, the kind of climate
change problems, the kind of pollution problems, the degradation in society, the
kind of bad habits that the youngsters in China had plagued are absolutely #des
YO 377 § AT & T gl 1 a5 NI v GepR & 31T o hah, v GehR & 3191 FATS
T gaEAT S | HRA A Fgfe we have family traditions, family value systems
coupled with the rule of law my own sense is our development will be more
sustainable, more honest and will also be more clean in terms of environment. 3R
#1$ real estate &1 & A 3PR analogy &t ar choice a1 f& & 3-4 #AfSr & fafesar saw
Ir ts skyscraper & AT dOrRY #Rw, 3-4-5 a¥ & prosperity vs 100 years prosperity.
We are taking the country out of the historical baggage that we have had and we
chose the right. 31k 3T F#sT doha § fF 39 39 skyscraper S« § 9ger o argr o
Sgd deep dig #=T 939, you can’t make a skyscraper on a small foundation, rer
deep dig & ar Far ot g fAeeldm aF T Y AT ugem, IR Y AT & FEr
TG 939 A1 3Her ot utilization #ET 999 6 3@ FWR # ol FA TS ST, FARE
FAT g3 F arfw T 15 landslide S8 3m ST, SOy &=RT A8 31 S ar off Iy
FAr gs9ft, foundation 38T dT T3aft, TAlleT AT IS, design 3TET gl AIfgT 3T
robust design g @ifgw & ar ... T Hhdl § T @, 9l e ST HehaT §,
foundation weak g @&dr g. So your foundation has to be designed well, planned

well, foundation 3PR 39 @ @ H T3 ar & exposed surfaces & ar rust &
amiaf, foundation T weak & Swaft, so you have to do it in a compressed time-
frame, ¥ag @AT # ¥ HHA gr Afgr. Am trying to give you the thinking of this
government. As you rightly pointed out 37efr 8 feel gr3gr g ar §gd SET A TeY
g 8AR U ar impact 8t 37T Tfgw, or 937 § 125 #0159l T 37 & af S T W W@ B
ar 93 scale ¥ &% I & % @ @mey 125 g ol G 9ga &, 125 Fg Al A dIR
FAT § AT H ’cATR 0 & fow, to stand on his own feet, to be independent,
not become a parasite to society, not become a liability to society but be an
independent, empowered human being, maintain our family value systems so that
in the rush towards economic prosperity we don’t lose sight of human happiness or
human prosperity or human development. Today the world is moving towards HDI,
Human Development Index from economic growth and all, gradually you are talking
of Happiness Index also. In some sense, &« gaTel 3UTEATT ST o ST hedalr @ A IiFd



e A% 49 @ F&7 & @odl, it’s a 360 degree holistic development that is the
responsibility of government and society and this all cannot be done by the
government alone. 5§ d& §F TF Sl TUTAAT &1 33AT FI dedal Fd § od dh gH
A9 SHA HEHEN G g, A A SHA FHM AU [HFHCRI FEr Aggd & T o &
wfasy, gATe & gAR RS & sfasy F Af off Feer & | 3R ool gAR ;W & 24 g9
3T 3R 5 WS WY H T Aac o A8 317 ar /Y TAST H3 o 3R dh prosperous
e &1 e & | 150 districts # 3nf&T AT3ar, Naxal movement 3 develop g3 it's a
sign of our weakness in our development programme, it’s the sign f& Western India
and Southern India # development rapid §é’ Eastern India 3R North East &r
development =gt §é’ Jgl 9 @ qU de¢ §, dFdedrdr dec, Why | am saying all this is
this government has focused its energies to prepare a systematic framework, to

prepare the ground which enables India to grow not for one year, two years, five

years but decades of prosperity. Somebody may think f& sga &R FAHH o § IR
3T sHA O @ ¥ I9 e AR announcements I7 %A & Th dlieh T THh AT &
® H ¥ d4d &, a holistic programme each one has an element which is interlinked

to the other, you name any of our programmes ¥aTodr, ¥aTodr is not just about
cleanliness a1 3m9ar &7 3aT forT, Ta<adar has huge dimensions of health, ¥aTadr has
huge dimensions of climate change or the environment in the future, ¥a=&ar and
self respect has dimensions of clean mind and body and soul also. Make in India, it’s
got huge dimensions of India’s security. 39e 9ar &7 319 ar &% o7 young & I
’62 war #, China & war & we didn’t have spare parts for our soldiers on the
battlefield to run their vehicles or bullets to be fired from the aircraft because the
Americans didn’t support us, was it Pakistan border or was it China? So it was
China. Its same thing happened 1971 but Pakistan was a much weaker country so
we could still win that war easily. But what | am trying to tell you is Make in India is
not just that we are trying to make in India, it’s not as if we are trying to reinvent
the wheel, we are encouraging FDI, we are encouraging technology transfer.

AR T & s 9T A criticize s & 5 3muar FDI @rer @ar defense & 3R 3terer 3reter
sectors #, | think gaARY et § 6 @@ A enough #&r g‘é’ W FIT g7 import ©
dependent I 3R jobs ST create & a SIET 3BT § AT 3dAR o1 ¢ Jgl U
technology 3R investment &a ¢ & #RA # a9m 3R 319a7 control # Igam, Fefr
g & ar ar oller weaTs AE Uk Wb ¢ sovereign right § T g7 &1 ot factory 7 @
$T Tl use W Fehd g in event of any natural or national calamity or.. & am3e
FHSTA HT IR AR FHASA HT FoT W 6 T 919 39« g 9Rar 7 o S & gaAsT A8
qre 3T 9% IR, But you name any programme Skill India, it’s our effort to skill and



make everybody employable, stand on his own feet, become independent, become,
earn his own livelihood independently, honestly, be an integral and important part
of Indian society. And you name any programme #dds | can keep going on and on,
Power for all, 31§ fastelr ST At @ am sure you will all appreciate & & #I A™FR
g 5 foorelr af e aiiRe i g¢ 399 df &7 & &A g GRI 6T & dhal ¢ ! So
you look at whole bouquet of programmes and you will find there is a lot of
intermingling in all, Make in India cannot happen without Power for all, Skill India
cannot happen unless we have better education systems, because basic education
& geft ar skilling 8% greft but % education I dependent g @ TW&R a1 &3
FREE job FEdr T ¢ qraar, Skill India & you are empowering people to become
self-employable, Mudra Yojana, lakhs of crores will be given for people to stand on
their own feet maybe run a tailoring shop, a beauty parlour, carpentry, masonry, a
dhaba, I@ &1 g&me, security services, all sorts of services that help to develop
employment opportunities for each person. So all these programmes that this
government has initiated Digital India, can you imagine today the power of
technology, how we can leverage technology to reach the fruits of development to
the last man at the bottom of the pyramid faster. So each of these programmes are
part of a holistic vision which vision may take a little time to roll out but | can
promise to each one of you that this government stands committed to ensuring the
wellbeing of a 125 crore Indians. It’s not about the wellbeing of one section in
society, our fight against black money, ultimately black money may help a lot of us
in this room also but that tax saved is ultimately eating into the vitals of Indian
society, is also affecting government programmes to reach welfare to the poorest
of the poor and is obviously also resulting in the highest tax rates. So if we need a
Rs 100 where would we pay the taxes honestly, we would possibly do it with 20%
tax but if 20 people are going to steal or some large tax payers are going to steal
you may not be able to do 30%. So honest people pay a premium for being honest.
So the effort is on every dimension look at holistic development of every individual,
look at sustainable development of the nation, plan for a developed super power
which can stand in a comity of nations with pride. Prime Minister’s international
visits; many of us also do a lot of international visits are all aimed to create
confidence in India, get back that confidence in India. # sARERY & s | will finish
here, | will finish by giving you a last example of my own experience of Paris where
we had gone for the climate change negotiations COP21. Narendra ji was there for
exactly 24 hours, Prime Minister spent 24 hours there. He reached on 29" evening
at about 9 o’clock, left back for India 30™ evening at 7 o’clock but to my mind | had
never seen anything like this in my 50 year life what | saw in those 24 hours. Every



world leader literally queuing up to get even a small audience with the Prime
Minister. | remember at one point the translator had gone away to the washroom,
Israeli Prime Minister Netanyahu landed up there unannounced he had no
appointment in that lounge and said | need a few minutes with you Prime Minister.
There was a little flutter because you need that translator, Prime Minister is
comfortable now with english you say that enough including the last address in the
US Congress. But protocol wise you need to have a translator, #1$ ¥aT Usg sTAATH
# Tg & S by chance &l 3mar g o 39 aRfEufa # ot gaar AT $r | became the
translator so | sat next to him. & @ 43I #gf& conversation T comfortably
Prime Minister & seir 2. But literally that was the level of engagement 3T s |
think Nawaz Sharif and he also ....... to each other that was an unplanned.. literally
we were walking and he was walking and crossed each other and then sat down to
chat, 3T I8l 5dT sarar & |9 131, but 39 period & & incident sl & we will

wrap up, we will have interaction. Prime Minister Modi was to have a bilateral with
Obama and Prakash Javadekar and | were a part of it, 3dT s Japanese Prime
Minister requested for time and for a bilateral, Packed day &r ar 3femaT &r AT Hr
15 minute reschedule f&ar 4.00 & 4.15, 3R Shinzo Abe & fAds FETHAT T, YRy
AR 7t @gr & g& a1 US meeting & T ST & you wait over there so that 3R faefer
g a you can be there. gART ®$ AT ggi AT g7 AT 3TH images 3R T
capture gt géaﬂT emge US media & gHar ar images f&er 8ff 7€, US media 3 9ad=
T o7 this was the American side of the whole pavilion /8T O negotiations g &
&H ol HaT IR qg?r T gl ¥ geerer AR A and normally ¥ & giar g f& the President
Obama will be in the holding room till Prime Minister Modi comes and then he will
come out and shake hands and the meeting will start, Americans are little informed
ar ggor Secretary Kerry s8R 3T 3R gerer 3R &R I 00 #ARS o9 3R g Fee s1¢
9ffisc 3Mem@#AT 3T ar we were Prakash, Obama, Kerry and | standing in a passage,
room To&s #Aifeer gl off 3wex a1 g7 3= & @3 g, You should have, the number of
shutter that went, the clicking of cameras, the videos that were taking us for about

30-35 feet away was phenomenal Aded a1d &a &d dar disturbance 2t for the 30
minutes that the four of us chatted and Obama literally had his hands on us, trying
to appeal to us & look India has to lead the world, it will be India which will take
the world out of this mess. And wa=i#3t i meeting Shinzo Abe & @Ter A1ET ol Telr
4.45 g, that was my &oq&il S1dl moment.

T # 3mst @Fafad &% a1 41, & young professors & one million solar lamps
distribute frt § @GR T tribal areas 3iR IR =T &7 ST T 3738 do fostelr #Agr § Al



3resT &1 g, Rs 500 &7 lamp, aeda # o ¥¢sc @I fostelr € =181 & Kerosene lamps
# S lumens 3ma § 38T study Fr ar it was found to be between 10-20 lumens. 3R
3EH A geAT Adeld Tsh RG @ YT o 3w ofell AR NG 8 TRI9 FEAT §, W aeat &
3T =0T & fF $© §efad A O Yo a6 §, 37 Kerosene lamp & Wead arel 10 o™
gTal # T I ¥ Segld T Aoa ar a¥ & campaign ger & f&ar, Rs 500 & lamp &
Rs 120 seeif & a1 9RaR & o, 1 & &) g8 O 1 gooid €1 gl &, Rs 180 &g THR
o 3¢ U gAR fQomr & Fdeoir ot 3T & 31k Rs 200 3¢l CSR & 3o fhuw, 0
10 a@ v 3= dic &, one million souls, & 3T, SOUL Urja Lamp, Soul, one
million Soul programme 3egi T@r a1 # @y gemmiad g3 38W, 3AA AT GAI &
SAGT oF 3Wel A 3oglel 8 fohar & 3 @ Weiee 37 skilling 1 a1 & local tribal
Afgem3t & a1 g ARGt Fr skill FA T 397 T assemble Farad & AR ar I TR
self help group & #Tesd & AR & A | & o [ Sieide & A A ferawdr o g8 o
HA 3T FodaAT AT fF 30T AT a¥ F g7 10 e W dh & T T & & H T T
FA T & g AT 8T 370 kerosene ofT #F o UeaT U3, 3H folT Hol 3! 3T FHodsd
& g sgh i a¥ & seo T a¥ # AT A0, scale up fFar ST AlsT faster T wieT
Aeser areR add Far S 38H so that ar &leT 39T GBS Y areT X Toh, & b dr
lumination 213 ser$ ST a1 battery size deg W, M3 3T 3TH T H off faersr &t
IAT ggT 9 3R 3T o9 J a WA 3R 3R A |9 gar-gadt, youngsters W & O
causes & Y g I & HA 3ol wedam & ¢ fb 10,000 engineering students @
e ST 3-3 & e @ 3000-3500 blocks -k # @l aredd H fastenr @ @HEm
SgET § 3R al SU, dlehel ool T o Y, Hal dh F ol feear & 3R ar v local
entrepreneur @I g ST AT T& central group @sT g ST St ¥ assemble 8 &X ai¢

8, @1 repair and maintenance & 1 FH X T TiT a§ F AU | Fo W IR
YA el € 3R 3TA gH oleT §9 s & gAR rotary club, lions club, @& & 3=
3 HEUW o #Y oeren § & truly we can engage with society and give back to
society to make a difference in their lives. That’s what | experience.

Good evening sir, | am Abhishek Solan, Basically the lamp that you were talking
about, Soul lamp, we have a product with us that is actually three times, | would
not say better but three times more powerful than the product, it has got the
mobile charging power bank facility in it, it has got a 3 W illumination at the same
time it has got a 5,200 mh battery in it which is actually more than three times the

soul product, it can give an illumination for around 15 hours on a single charge



What is the cost?

Its cost, the prototype that we have made is costing somewhere between Rs 1000
as it scales up it can cost a bit less.

Actually, the battery can be made smaller that will be the main cost differential, 3W

is not a problem but you don’t need 15 hours even 8-hour battery is enough, ¥Ra &
sun §gd g.

Yes, 8 hours battery is enough, the 15 hours battery backup can be reduced, will be
reduced if the illumination goes up. If it is used for a different purpose other than
only reading, keeping the lamp on the side, that way it can be used only for reading
but if you require it for another purpose for illumination for an entire room it will
be requiring a whole more illumination level during that time the battery
requirement goes up.

| fully agree with you, in fact, | have told Dr Solanki the same thing that we must
add more illumination, add that mobile charger. And my own sense is cost won’t go
up much once you scale it up, 3mger ar 313 prototype cost § 39X 10 I3 FI a1d F,
| don’t know if you are all aware the LED bulbs 3t ¥t&R Rs 310 # &{iedr or 2014
d+, I TR ar 7W &1 LED bulb Rs 310 & @i & ¢aq fAemr & Rs 500 & s@ar o ar
e subsidize #dr o, 3mer @@r LED @1 9W bulb, 30% more lumination this
government is purchasing at Rs 54.90 without any compromise with quality. You are
surprised Phillips, Crompton Greaves, Surya, Osram, all AAA companies are
supplying that, ¥ar #&T § & IS FTRT o &, TEAT o F AT B &d & AR T 2013-14
fr6Waﬁrwmﬁé\?ﬁéﬁwﬁrm,governmentaﬁﬁaﬂwmagﬁm
g government FT-FefT 3roT 8 FH N TRl g, 6 G Sod Uh Atl 7 EESL gt oF
3T & f&oT 6 &@ Sed AT 9ddr g, everyday! But | would love to know more about it

otherwise Wednesday f&eer 311 am3ft, with this product we will dovetail all projects,
TgT U IS FAT Sield & patent AGT § 31TaT FI A I FaT F&T & S 9T g Tohdl & al I
Hhd ¢ |

| am Aditya Kerya, you are the best performing Minister of this government, So |

would like to know your experience, your learning in Harvard how has that really
helped you?

You know | don’t know if three-year programme — UPM, | know after the first year |
couldn’t continue it but even that 21-day first year module was extremely useful.
My EESL, the same LED programme draws a lot from the negotiation that Deepak



Rathod has, so | have told Deepak that | met him last in May, | was joking him that
TETAT 3T Tgd HIA # 3T @1 8, WU gers waf of STehdreT FE &l § 9ers o X U el A
F#F & 37ar g, | did law, | never practiced law but | think it was one of the most

important studies that | did in my life, CA also, in some sense, is helping me a lot in
my work today. @ Jer$ dr # @aEgrar § g @, it should be a part of our life, our
entire life. It could be as simple as reading a novel, it could be as simple as reading
some management books, some interesting spiritual book, God knows. Any reading
that we do, any learning that we do will always help us do our work better to not
only be better citizens of this country but serve our society better. & T#sTar é gH
a9 St 913 middle age 8 1T § §AST ol 3191 AU reorient A & faT THh IR 3R we
should get back to school again.

Sir, Mayank Singhania, | am into both steel and solar panel manufacturing so both
on the generation side as well as the consumption side of it. The first thing | would
like to congratulate you sir, 50% of the villages that did not have electricity at 2014
have now gotten electricity so first congratulations for that. Second thing sir, |
believe 1% 3muar statement 21 5@ you have said that we are moving towards a
situation where we can have one tariff for the entire country. And now the
government of Maharashtra has introduced a very strange policy in which
geographically you have different tariffs for same industries

| will respond to that, /@T one tariff throughout the country was not meant in
terms of the consumer tariff, RT & app § you can all have a look at it sometime
later, it’s called Vidyut Pravah, now this Vidyut Pravah app gives you the availability
of power at all times of the day, 24 hours and the price at which power is available,
VIDYUT PRAVAH. It’s available in all the stores, the idea behind that one tariff
throughout the country was one price not one tariff, one price throughout the
country was that at any point of time ¢ & g & faselr & requirement g state
government 38! available g 38& fav @l & fow f& af AT & T excuse o & Tk
& A g foatel a8 Y safav 3us X A didE g foorelr J87 fAe, 33l 39, 38l &
AT o, ASTEATA, 3ca¥ el st Northern areas § 38R Rs 2.80 &, & 8.30 & 8.45 &
s g, it’s now 8.35 in your watches | believe, & 15 minute block & & price &
power exchange & discover gidt § | &faor & Rs 2.62, east & Rs 2.62, &% Punjab & Rs
3.32 §, Q¥ &2 # gae # Rs 3.32, that means @@ AT a8 gl 3mer aier =&t §é’ g, |
can tell you the weather literally from this. agr stfRer €T 92r gft, areft gefr 3k sowing
Y& AT AT ool F St el aIker 315, ar 99 =l E gl ael [Fehre & fow R gt &
ACs are] gl ersT-43. Punjab is the only place Si&T Rs 3.32 g, afawor # anfker 3m a5 &



gafaT Rs 2.62 § a4 MUl STeihrT & forw gferor & historically IR-aR 1 wigd glar ar
a1 ¥, because gfaror 7 generation 8t Fa 2 3R transmission §gd @A AT In the last
two years we have done focused effort & 31e@r a1 & b g8 Ior@ =AET Sl afaior #.
And very often people say that good economics doesn’t necessarily mean good
politics, but any way, we are not bothered about that we are focused on good
economics and serving the people. We have added transmission by about 70% in
two years 31Tel @ @l & 3 80% add I on an increased base, so one 70 & IR
80% add % 3T 3TF a1, 39T & a¥ # another 80%. Si§ & HAr sar o1 f@ur F &Y
transmission capacity &t by 2020 we will make it five times there in 6 years, that’s
the level of focus we are doing wherever there is a problem. So we do a root cause
analysis and then prioritise what we have to do so that for the future long term the
problem can be solved not a just short term problem solved.

Hello, sir, we are happy you are with us, | am Gaurav Aggarwal, we are into
manufacturing of modulating structures for solar power plants and the
development of solar power plants.

My question comes from two or few most popular initiatives that the government
has taken, one is the renewable initiative with focus in solar, one of the first effort
was to raise the target from 20 GW to 100 GW and second is, of course, Make in
India you have also spoken a lot about, while most of the components going into
our solar power plant today almost 80% is being imported from China. In the last
one year, China has commissioned 21 GW with 100% made in China and India has
commissioned close to 7, this year 7 is the target rather and that will take us to 17
GW in totality.

But with hardly any Make in India.

Exactly, and that’s typically is coming from the tax policies and the custom duties,
typically, because we give 100% exemption there excise, VAT, service tax,
everything our manufacturers here makes it impossible to compete, today steel
itself over there is so much cheaper and now with anti-dumping duty coming at
domestic steel prices go up by 30%, 40% whereas import of finished steel products
has no duty, so typically it’'s now people don’t import steel from China they are
importing the finished structures straightaway. A simple example India can boast of
having the world’s largest single location solar power plant which is the 648 MW
which Adani is commissioning in Tamil Nadu, of the 26,000 Metric tonnes of steel
that would have gone into that plant, 18,000 tonnes of steel was imported from



China whereas only 8,000 was sourced from India purely because of the excise duty
loss. | mean | just want to know is the government taking initiatives to ensure that
Make in India can move forward with better tax laws because if 100 GW is achieved
in five years, there will be about Rs 4.8 lakh crores which will boost the Chinese
economy.

A good very good point young man, clearly we want to go to 100 GW and we are
working on that and as regards the Make in India | am very conscious of it, only it’s
a chicken and egg story. Unless we go for large scale development nobody will
come and make in India because if you see the status of all the manufacturers they
are all in deep problems and all India has today is a 1 GW capacity in cells and
possibly now 3 or 4 GW in modules. 3R & wait #& f& gger Make in India gem ar
FA-FT 3daT STET AR environment & pollute &%3m, Second, Make in India it
scale O 3muam & & =k A targets & 9gd BIC & AT W, capacity 1 GW g aqH
target ot ©VeT IWAT UL, Th &I & @ Fehel §, clied I Aehcl § FIfh A FNC AgT
FET & off Tagel SR A Y T [ar ff O JS var € v AfAEAR [FAT AR JHES
¥ §1d ar at least A department &I ar 3TeliTeT A8 $r 384 §1G, But it was, we had a
good conversation, ST #al FHSAT dF 3TpT €T H 3T F 9 d& high level &1 Jgr
demand =gl gl da o Hi AW 31 F 33AT F s=a¥e HWM Make in India & o, So
today my focus is let the demand get generated, for you there is a good news, ar
@5t 8 September the day protocol & &MY & @rger g3m ar fwd g7 5 CrINCC
Tehd solar imports 9 & Sid lapse 8RN 38% g Y Reg i v 9R & domestic &
3R protection ¢aT g, point 1. Point 2 am at the finishing stages of finalizing a policy
by which | will be giving nearly 30,000 crores to invest and set up 5 GW of
manufacturing capacity annually, & & §3T modest § W 38H Heuar I § & & bid
F&m 500-500 MW & projects, integrated projects end to end, 3te@T & bid &% for
Silicon manufacturing, &1 o@T1ar § silicon chips ar o, a ar 12,500 tonnes FT TH-Uh
gfae a1 bidding #3Y, we will ask people to bid and whoever is the best bidder will
win that contract, he will set up that manufacturing and we will take 500 MW & talic
& for first two years 375 MW.... And next five years 250 each one ar total @=r3wr 2000
MW @ assured business 8t & #, ar bidding & 237 9 & @1 Y& # f9s ghem &
investment and manufacturing and & 2000 MW & & a1 subsidy 3gsr arfge var
composite bidding #t& | am trying to put out nearly Rs 30,000 crore programme to
encourage domestic manufacturing. a7 3&AR & f& v IR 5 GW India # &= Sw



3R o= Y& g Sw ar &Rt manufacturing will be able to stand on its own feet, as
de economies of scale, domestic technology expertise @« 3T ST |

One more point which | want to put in that we are talking about a lot of a
renewable energy but all of a sudden right now in Gujarat if you see there is a
capping of 1 MW solar plant, you cannot put any solar plant above 1 MW, 313t ggehr

H ORI § TR W AHA A o IR FHEA & and | will share it with you in
some sense also it answers your question | should agree with that part of your

answer also. 38 ¢r # & T consumer & T tariff gl g gl e g9, we have a
serious problem of poverty in our country, we have a serious problem of farmer
distress in our country 3R & aRFUfa & 3R &T Hr & Soer & Jrdr g ar
foharal T TEd a1 qET F S o ot & S §, # FAGIAr g FIg T AL g T © |
They deserve it. The poor of India deserve to get reasonably priced and affordable
electricity. The farmers already are under a lot of severe stress and strain, 3”R 3sTenr
AN vh Fgfead &1 w3 fostelr f@er g we should focus on more energy
efficient pumps, focus on drip irrigation, see if we can get better canal system than
irrigation. ar fSSTell && @ il waste & g 39 U focus &= § afthed 3R 3% forw
$S cross-subsidize 8 & industry I a1 gAR S @I &Y foer & A= higher tariff <o
g3 dr | think we should bear that burden of the cross for the disparities in this
country. Having said that, we are focusing on reducing the transmission and
distribution losses and wastage that is the larger part of the problem, 3R 39T Rs
10 gfAc & dF 387 Rs 3 I ar anlr 3 AT&C losses $r asig & & there will be a part
of it also because of inefficiency of generating power or distribution or large
number of employees in the discoms and all, we are trying to tackle that one by one
ar hopefully in the years to come we won'’t see very large tariff increases. But | am
also trying to talk to the states to reduce the complications in the bill, if we can
have 6 or 8 or 10 heads f&& ¥ &I, geographical could be because of losses, | am
encouraging states f& @I 9 o1 od-ufaud oo pay &xa & a1 power can be
identified & =gl use & @T & 3R fhdar & payment & @ §. Encourage them with a
lower tariff or full 24 hours power, 3R gl TR STET &Il § 3T power cut &, 3¢
3oTeRl, oIl T AT & foh 39 9o pay #E QU o 39eht idd ge fostell Aerel | ar ws
3TE SeTg ar T g § & 3R ¥ highway § &6 @@ didd g¢ 9ol § 6 @R% aRg
ge fastell g, it’s a message for them ar S@s J@r I 3TBT gldl ¢ & gaAs o dldg ac
TqRT |



Also, the last thing | would like to spend our 10 minutes because that we have
developed a product which can help approximately 4% of the India’s power
consumption to reduce.

Write me a mail and send it to me in Delhi and come and meet me some time in
Delhi. | have another engagement after this.

My name is Chahant K Raina, you are undoubtedly the best performing minister,
one of the best performing ministers and | have a firsthand experience. | come from
a place called Jammu and | was there a couple of days back and when people
started discussing the government performance. My aunt who is 70-year old she
said oh, you say anything about anyone but don’t speak anything about Piyush
Goyal he has been wonderful, after you arrested all those transmission losses and
other things in that particular city the power cuts have actually reduced to just 10%
from 60%, 70% and thank you very much for that. And looking at your performance
and looking at your profile, you know, | did some amount of research you know,
looking at you from Princeton

It was a leadership programme, short.

Yeah | am aware of that, but | see you constantly and consistently sharpening your
stuff, don’t you think that the performance and this practice are correlated and
does this send a strong message to every politician in our country and at least tell
the rest of the population, you know, the country that see how a politician should
be and this is one of the important parameters which should be there while we go
ahead and choose.

Something | can’t say anything about.

Piyush ji my name is Rishab, incidentally, | am also from the solar EPC background
but | will not ask you a question about solar. So my question is lately we have been
seeing a lot of inequality globally and that is really bad, a lot of populist political
movements like you see in India that phenomenon | am not sure if it is there yet but
inequality is definitely there. So while the government and the 1% or, you know, the
top level or the elitist people may appreciate fiscal deficit measures that you are
taking, may appreciate all the top level measures and while you may have the
foresight to see 5 years, 10 years down the line these measures will be helpful. Are
you in any way scared that you are 3 years later when the election is there some
opportunist politician or he may come and he may just play out those inequality



measures and, you know, he will just that say ok the government had done fiscal
deficit measures and lot of that but is that really helping !

It’s a fair point, we will have to balance good politics with good economics, we can’t
be foolish about our work so | agree with you, we have to balance and that’s why,
for example, farmers & faw 313t ST insurance scheme el § IRT & 70 a¥ &7 Fafr
fr farmers @ 100% compensation =igi e & loss &1, 3R 3@ SR &« insurance
scheme # @F 1.5% @I® # 3R 2% W F insurance premium T 100% insurance.
We are putting in from government maybe be 10-12,000 crores to subsidizing, &
Th-Ueh A AR gat o foolish wET & #Er S I1 g4 oeT AT AT, AR Tolra Siiclell &
2019 1 3IR ¥ | 3TTAT TR A7 6 59 d& T AgT HU fiscal consolidation o HS g7
g #/ FE S g, AT FET & § df i 38 audience # a1 Hay 3@ s fhar ar AW
HIYOT Se¥sd & IT AIREYR H & =161 glar § a8l U §F AISTN3il T gl § &1 g @l g, T
3P Siad H Far aRadsT g @1 &, 39 & ¥ LED programme & Rs 40,000 crores & faor
&I SIaT & pan India, Rs 40,000 crores every year, d 3@ audience &I ar a1d i<l g,
HoT AT & last year a1 &1@ &3, $8 Arel 1,80,000 3§91 BIE-IC 3T FI, ot
auto rickshaw puller becomes his own owner, 3T9&I gar § i Reem =edr g, Rarm &1
fReraT St |rsferer R gl & U &1 Rs 31-35 giar &, UaF &1, I a1 Re=m Rs 8-9000 #
HIA § T YR & afFd T A5 Reem & @ 341 w first year & ¢ &ar §, brand new
rickshaw &1 %41 g¢ a¥ =afdd pay #ar g, 3R & AN a1 30H g HT I dode P&
T AT 319 HIS 3T &7 & ¥ odr @t | wish he can make it a national programme
A GAT AT Ao @ 8, U 30 lawyer § TSAE & ST & 30 T6 & Th 56 U
FA & AT § | got involved with it but | won’t be able to take it to the planned
vision. 38 ¢ & 3T Y 25 om@ oeT ¥ R gar w® &, asfea R, ig-ars & ar I&r
Tl W 8, &H oo QU AH T SR gAA walled city # actually we interviewed these
rickshaw pullers, 3ieehier FaeHART & 7S, TR IREH e, 31GH, INSAT 3H R &
border areas & @1 3% ¥ rickshaws dend &, # 3 favar feemar € @ back #,
whole back, lumps & w2 g & 31, whole back was full of ugly boils because it

was tested in the heat. So | got into a conversation T& 31T AHGAT, frail TeheH, Idar
ar, T & 3aR & =T o Afger F 9 TAU & PisT 39 g1 A fem, | saw that with
my eyes. d @& I A 19 Y& K, Al FET F T @, TR § IAT E, fFdA g, 3¢
freiteTeR, foha=TT foRtmr ar, 9/ 399, | said feeT # fohdem o o g1, aielar § depends on &3
Rs 100 =3t Rs 150 g o T gar &3 Rs 200 & & Sae. ar T a1 #a &7 Rs 30
a1 Rs 33 €1 3T § 3 ST HeT H WghR & & § foraenr Reerm & 3R o 3@enr Reerr
oI5 & 3 T §, Rs 20-25 A &91d § ot & el @il #, tsh & meal AT §, T 3e IR




g grar § | can afford only one meal. 3ik ®3fr Rs 100 F3fr Rs 50 SiF sar g ar s&or
ek IMMa ST §, 30 B H 3§ kitchen =wefdr &, THIE 38 =l &, Rs 2000-2500 g
AT € A FET 9 FIg FA AL B W I, YAl § AL, O A FH b AJ wife S war
oAl & oIS §IaT &, 9Tal & Ueel & folv AT &l g TARYT & v df IS Farer & gl
35a1 ¥, HAT FEr frae Temd @ "isfer, 250 km average Tod ¥, 8 SO U aR OIS &
aﬁaw‘éaﬂmafram?ﬁqg‘cﬁ%mﬂwenougha‘é’f‘g’&lﬂ?ﬁmﬁé“r@rmﬁﬁwﬁﬁ
g1, footpath T, 3T 3FHIS H FHhd §, 3N IR R FF 767 @l ofd Rs 8000 #H 3
e &, Fel AR g wet 34T §, A P IR S ¥, v TRA § 2-3% T o T ThdT B,
Rs 8000 @ %o off w7gl §, slell @1e WY 3T AT deh H T G &M, AT oof-ecly o vgait
gs & and nothing on the top, bare chest. I& # 37 erehel T q@h T RAFIRET dTel & 3T
ECT &I T&T &, HeA gl 39X &H 3TIHT g Y soh H oflel o [oIT, ol Gof o ToIU, Sl ATa ar Rs
2000 HITA § gAY, el & TG Rs 2000 3R §AR TIT hisl THIGR T&31T, FHT Frofell T dhedell T8
TS 3] ¥ & &= 8, no guarantor, no security. Just imagine what we can, 3R & Rs

8000 & olll fAer ST dr his savings annually will be in Rs 10000 more which he can
use to fund his children’s education or his parent's health. 3% 3R zg®r 3mr o ar
Zee TV a1 #15 g+ advertisement & & & #ft & Ishar &, Unilever, Dabur or
whatever they can advertise on the rickshaw, Rs 100-200 #&=r 3R e @&ar &,
AdAT I YRNA IATT ST ThdT g, 3T [T HET AT AT Aol T WA 8T Fhl & 39
9 # IR T 39 9 contacts § gAR Feh all India contacts g, g4 T mission
mode & 3IX ts U1 AET AT fFEY FT FS CSR fr FRA Aat &, RaRm &1 era-ufaera dar
HT Al & & fEoll Hehl § 3HH, g STHIGR 1 S =gl ¢ ar rickshaw & collateral
&, no collateral, that is the security, & a Rs 8000 & ar emag 10% loan & sareT giem,
ART, 3T aF 10% & Al ol &, And we can then also leverage his thing to help him
get some advertising, 87 3&HI pension # S5 Hed § IHA Fo savings H I,
insurance scheme f&erar @hd & Rs 12 &7 3R wft vardise g ST, IS M3 arelT, & ard,
FH ¥ H7 gRaAR F Rs 2 lakh e S¢, #15 3rrer suddenly death g st ar Rs 2 lakh &r
Rs 330 @reiraTr &1 insurance & e 8, 3R §H 31 disil # g 5[5 oMU o fAee A &
3R US ST o ST St af Uh AT A 3T ¢ H SoT TRl A’cATAIR T Tohd & T AT,
not more than that. st of¥d 50 &7 & &, & % g0 &7 & 1d AT § 36 & & &
U ATFd 3R SHPI &18T FHS of 9T fF 3AR 25 oG AP I AR T § 3R
3 Tk A e-rickshaw & Fhct § AT SEA AR UeTel gar A1 Sl giar st cycle
peddle =T & d1g 39H STl T Tl Tohd ¢ df 31T 394 FR burden st &7 T 3R by
the way & St rickshaws & & #a al eRR ¢@r o1, 7 ¥ HA 25 Tl Wil o167 AEH H
STATT # rickshaw & ar St Rs 35 & o 31T, ar Sir torque 41 3@ it must be terrible




foRceTT pressure T 1T 3@ cycling & &1, Maybe some good will come out of

our interaction.

| am Sunil Saxena, a garment exporter, | have got factories in Gujarat and lot of
states in India they claim about 24 hours power, 365 days power, that’s true, even in
Gujarat they claim that. For past 20 years | am seeing they claim that power is 100%,
but what happens is every now and then because of our bad maintenance the

power keeps going, 1S gar ell, SRR 311S, Ylak ST 84T & 38 RUT & factories Id
factories =t 9gd 5T loss g, Q@ arer 7 | don’t know ferc=r 13T loss grdT g1, gar el
maintenance, Gujarat Electricity Board 3% government companies § 3@ HI§ gsr
8T Y&dT g engineers Fr AT I§ & diaX aF g4 ¥ ol 939m competition § A8, W
Jgr o ar 3 Reliance, TATA, @@RT #rfr maintenance o ¢d g, ar 37T ar & improve
FL A T F A maintenance issues § 3T giaw g il giay STt TEar 8, 39 Ha
AT Ehel HE?

var ¢ 7 §ga clearly this is a problem, 3R St infrastructure & at &a 8ff & 3R sgd
W ¢ 8 I § it needs up gradation, &9 &I IURA A ST el AR
Integrated Power Development Scheme 3 g\l & dgd &A1 Rs 1,11,000 &3 to

upgrade the distribution infrastructure schemes s=§ &, &g @R directly
implement AgF & Tehdl g, T TSR & through & =T 984T § because T TET T
# federal structure #, it’s a state & control & subject, T R® ¥ 7 39T BHT FT
W@ ¢ gl WE I I Aohelr 3R AT&C losses &A &, 37 A discoms T oo FURE §
TS b 3o def&ar &t ol T 18T & 89 tariffs N sed sT @ & ik o @Y @Y o &
& extra unit of fasTell WG dr 3a1ar loss 3R dg S & fodsi fosrelr @l 3d=T loss
Fa ghm. Giving no power is better than giving power because you give power losses
will go out. | am trying to change the rules of the game so that every unit of power
they sell gives them a return on their purchase and they are encouraged to increase
power sales. So again we go that Vidyut Pravah, the idea behind Vidyut Pravah and
if you get into Gujarat or UP or Bihar, punch that #idele just press that map & IR
UP, ar 3mgerr UP &r feufa 3m Smeeft fF el &1 power meet &1 3=giar demand, fordeir
shortage report & &el, FT A T 3dH fostel fAaT W 8, Fa ohder fostelr @), A
FIfArer g o 3R AT FF g7 empower &I with knowledge, with information ar Siear
% pressure # we will get performance on these companies. Ultimately, g7 g~ o
B R & & | ar performancebetterasafraﬁgﬁ?ﬁﬁﬁmiﬁ;msﬂﬁm
33T d 38& T national toll-free number 8t &T fear 1912. 3if&eier states 3w arw & ar
UR states 3w 3ma skt € but | think JeRTT &, #gRISE 8, 1912 9 &% complaint & | am




going to have it recorded, put on the website 3@er action taken report 3ot and
fSideam SaeT accountable ETARET 3T &4 3R AR T TIEAT FHI FH & AT 3T §gAR
SIA & Al A AT g4 accountable TEUT Al FART A o=l FERIM AT 3R e &t
®U ar wE FHIT GERAT G A Al & §1Y ¥ S, 9 HeR s AT H AR ST
interest T S, SI9 d& 125 I3 @9 A I HGT A o1 fk | want to demand
better services a1 AL srogarel herdl faoTell T I T W & aF # complain & & 9
AT 43I T ar 3qehr AT & A7 linesman & AT § 3R IR T G DM IS e
TET AT &, HIY 9S8 FHAEAT § 37 & F S 30% 3T losses g W@ ¥ & # A 0« 3meHr
TqET AT &, T & o1 A &, | am not pointing any finger at any individual ” 3R
T IR R & AR 38 & sgd simple 33 Al gEY g research A1 § o FG
T U A X NS aer ol sTadAter #ar g, & IRE, 100%, 3T total 100% fSstelr
oY 3R D B & Y 5% & gl 37 g A FAY, 5%. Second T I F fAT FHSY Rs
100-200, ar &1 aF I HEW 3R FA7 linesman 1 Reag om FET ar O O gehgam 8T
T JIT SAGT LM, Rs 100-200 drer & R A3 g linesman @y gl &3 ar ar oia steel
industry et & 3R induction furnace fSstelr Ty § a9 #HST 37aT § & IR 919 &8 o
FIC AT @fder FA7 IR @ FAC linesman & & AR ar gEfAv ot GEY Bl § R I
@ chain e § otherwise fdstell & consumption & excise arell 9dr & Hehdl § &
gT fohdaT §a1 § 700 unit per tonne steel @37 @ 39T 3PR IRY #&11 ¢ af end to end
solution §, 3muer THa 8T T F @WIEAT s, labour records & § TR e g R
labour =t &Y €T PF 31k ESIC g 3iX records cash & pay &, fasrell $ir iy @iy a=r 7g¥
ar 9gf 9%s H 3T Tehd @ dr, that's why we are attacking black money relentlessly
and since | am here | urge all of you =T St g3t ST g3, ¥ window g§ compliance
window 30th September &, W= & 91T &Y STeT &, oA 1 & &g @, 3R T A,
actually 3ms7 & & black money U sarsT 8 & f&Aear g, | am told 2-3% s &+t gt &,
whereas cheque & 3 ¥ &a1$ o ar even after paying the tax that money has more
value you can earn better returns on that 3R e & 5=, o & @i, T & & 30,
AGEAT Fh Torgeh o7 9@ g a1 39=-319«r friend circle & discuss &I, to encourage
people to use this complaint window after that do you want to see a clean India.

Piyush ji my name is Devar Jatiya, | am a deck entrepreneur and an investor, | was
on my recent visit to China | noticed that there is a value there is a DD

Anti-dumping and protectionism has been adopted by the government for years
now how can today a Snapdeal or a Flipkart where there are not deep pockets
compete with a company that Amazon that’s pumping in $3 billion into the country
compete, is the government going to adopt protectionism in e-commerce space?



It’s a very good question young man but we have been grappling with it if you have
some good ideas suggestions let me know. Our concern is that even if we put in any
controls or stop them all of these have almost moved out of India and housed their
headquarters in Singapore, now space is free, the internet is free for us to put a
clampdown on them is not going to be possible in this environment. We are not like
China that we can even actually lock internet or lock google. Once those tools are
available when there was talk about e-commerce companies being provided us with
regime, control regime | am told most of them had moved their ownership to
Singapore. In fact, now we are going to even get the benefit of taxes on the deals
that they are dealing with angel investors or private equity funds. And controlling
that is going to be extremely difficult in this free world, what | personally believe
T worn out g ST ¥ these models on predatory pricing and low cost loss-
making systems, ultimately they will have to connect with the local retailers and the
small kiryana stores and the stores, small stores for the last mile delivery. My own
sense is gradually you will see many of them moving to a model where they will be
taking the orders but executing them through the local stores because | suspect it’s
not going to be easy for India to move to a model where literally the large stores
are having large stockyards and moving out material in large volumes across the
world. And India market siaigr different &, it’s not a market where you can say ok
100% cash back if you return the goods because | think one or two companies are
now withdrawn that because they have realised everything is coming back.

But sir, there have been companies, there have been instances where | have seen
people, delivery boys coming with 10-kilo dumbbells in their backpack people are
trying it out and sending it back

sifgea-3fgea T 91 33 @ ST |



